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$100,000

Polk County, Fla.

due jclt,
0

1M1

BONDS
TO

tin to ml IhU county had noout-elandln- g

Indebtedness. Tkw bw
were issued to bulM 217 roUes ofwod
ro and represent the only bonded
drht of the county.

This rxHinty Is sjjd by
tantlc Coast Une Air Uwj
and Charlottes Harbor J"Jhjrn
Railroad, end tmta '?
Mate In the amount or railroad mileage.

form from Federal laewme Jot.
KMttt to ttmrt Potlol Sar. dtpotili.

PrUe to yiM about $H

A. B. Leach ft Co., Inc.
Investment SacuritUt

(2 CcsfW St., Ntw York

Buffalo Mlnneapoll
ijrlSr.hU Baltimore St. Louts

Continental Insurance '

Famous Players tasky
Fldtllty-Phtnl- x Ins.
Yale Towne
J.K.Rice,Jr.&Co.
Phones lt to 4(10 Jonn.

W. C. Langley & Co.
Investments

US Broadway, New York City

"UR Foreign Department handles
foreign banking tiansactiora with

leading banks throughout the world.

Guaranty Trust Company
of New York

"" CMAmTwiKD laet

liin Trust Ci. if Niw Yirk
O BROADWAY

Fifth At. Uth St Fifth Ar. 4a Mtk It.
UK AS EXECOfBR. GUMMMI, TUSIO, Etc.

AUews Utarwt Pianette.

OOHSOLIDATED EXCHANGE.

' The Consolidated market was firm
virtually all day. Peace talk was again
heard. A good was also ex-
erted by further reports that the demo-erat- lo

movement In Austria had lately
received a (treat1 Impetus. Readme,
which early had sold at 72, rose to
73. Union Pacific, 112 at the open-las- ',

touched 113. Not only was It
aid that the railroad shipping; situa-

tion was Improving, but talk was re-
vived of a nearby rate Increase an-
nouncement.

United States Steel common, the most
active stock, opened at' 804. up H. and
later touched 91 U. with Its lowest 90 Mi.

International Mercantile Marino pre-
ferred, a strong feature, opened at 89.up tt, and later rose to 90. Mexican
Petroleum opened at STI, up , dipped
to t0, to 92 and then re-
acted. Smelting rose from 82 to 83.
Studebaker got to &0, after
at' 49.
.Transactions In Liberty bonds In-

cluded the 3s at 98.08, the first 4s' at
96.94 and the second 4s at 96.18 to 96.24.

DEW Y0KK CITY BONDS.

Farm. Rate and Maturity. Bid.
later. 44. July, 19(7 tilater. 4Ha, June, 1965 ti
later. March, 193 9Si
Inter. 44e. Nor., 1957 M
later. 4H, May. 1987 M
Inter. 44". April. 1M 59
later. 4i, March, 19(4 tSlater. 44. March, VMS MS
Inter, i't'. Kept., I960 sih
Inter. 44e, March. 190-30.- Itu
Inter. 4. May, 159 t,
inter. 4a, Not., 1951 Nh
Inter. 4s, May, 1937 M4

,4a. Not., 1151.... uu
Reglatered 4i, Not., 1955.... IIU

4a, Not., 1931... . 19
Inter. 4a, May,' 1919 ti'l
Inter. 4a, Not., 191! 99
Inter. Ilia. Not., 190...
later. 4s. Nor.. 19S4

Ref la. coupon J'.ia, May, 1951 77

Coupon 4H. 4.90
Coupon u, 4.90
Coupon 'ia. 4.90
Coapon 4Ua, 4.90
Coupon April. 19M 4.90.
Coupon 44a. 4.90
XefTatered 3Ha, 1949.1931 6.00
Ilettatercd SSa. 5.00
IVrftatered coupon 34i, IMMJit.... 00
Retlatered coupon 3i, 5.00

Rf latered coupon Hit, 19U 5.00
Aetlatered i.00
Xeftatered U. t.00

HEW YORK STATE BONDS.

Form, Rate and Maturity. Bid.
Coupon 44a, Jan.. 194 104U
iteffiaiereu tfta, Jan., law
Coupon 4H, Sept., 19S.1 1044
Retlatered 4Ha. Kep- t- ..
Coupon 4'4a, March, 19CS S9
Reglatered 44, March. 19(3. N
Coupon 4lia, Jan., 19(3 9
Reglatered 41ia, Jan.. 193..
Coupon 44a, Jan.. 1943 M
Reglatered 44a. Jan., 1915.'.. M
Coupon 4a, 197 Ml,
Coupon 4s. 19C0-- Canal,... 94U
Regla. 4a. 19(0-(3- , 9
Coupon 4s, 19S1-4- Highway. MU
Regis. 4a, 1KS-4- Highway. 9(
Coupon 4a, Jan.. 194 9
Registered 4a, Jan.. 194.... 95
Coupon 4a, Jan., 1947 94
Reglatered 4s. Jan., 1947.... 95
Coupon la. 9

Registered la, 195I-19-

PUBLIC UTILITY QUOTATIONS.

Jan. 13.
Bid. Aaked,

Am r.lght A Traction. ...IN 107
Am Light Traction pf. M 9:
Adirondack Elee Power.. 14 ' 17
Adirondack Elec Pwr pf. 70 73
Am Can h Klectric..., H 90
Am Has ft Klectric pf.. 41

Am Power ft Llght..t.. 41 M
Am Power ft Light pf. 70 7
Am Poblto Utilities s M
An, Public utilities pf.. a a
Am W W ft electric... 4 t
Am W W ft B Parti pf- - 11
Am W B lat pf.. !
Carolina Power ft Light. 4 a
Carolina Power ft'Lt pf. t 91
Cities Herrlos til 211
Cities Herriee pf..'....., 71 7
Colorado Power XI SI
Colorado Power pf 94 IN
Comwlth Pr Ry ft Lt.. M 11
Comwlth Pr Ry ft Lt pf (0 (I
Klec Bond ft Snare pf... M 91
Empire District Rue pf. M M
Federal Light ft Trac... 11

Gss ftKlectrle flecar pf. si
Idaho Power pf ,. 9),
Northern Ohio Bloctrle.. ,,'
Nortnern Okie Klec pf... ..
Kortken Oit Lt ft Pow.'ll
Nortkrrs Oat L ft P Pf..

mates Power.. H
Nortkern Stales Pew a, sf
Osark Power ft Water.., at
Psde Oaa ft Klectric. 14
roeiao uu m pi,,, sau

new as
Ry ft Light.,!. 'n

Vfn C.l 71
',W VI KHsnn

'Isaasdei !a . rje..: Ml
eatuasrd Oaa ft Kie of 51

i5

xrirrif

p......
le
lk 5?." 64

fMlaan

& Lt ft Power.
1U& ..

IK t ft Bra..
RTS let pf

Fewer sf
liver Pewu wf

raise H.

1010.

Canal

j the

3

17
Hi

41
M

Approx.
Aaked. yield.

7

B
14

Itn
1

34
1

it
M

1

aea e.7
9494
M'i
8n

!'.
90
90
W
90S
7'i

"'4Sl'4
se
8',

so
so
79
-- Yleld-

Rld. Aaked.

4'ii.

1.

a, 3

V

Approx.
Aaked. yield.

105
107
107

10!
107

91
as
9H1u
7I4

14

70
M
19
43
70
J
H
i

M
at
IS

71

H
30
0n

M
In

11

M
7
M

17
40

4.70
4.70
4.70
4.70
4.77
4.77
4.77
4.77
4.77
4.70
4.70
4.70
4.7S
4.73

4.43
4.C3
4.16

4.(0
4.0
4.40
4,(0
4.10

i!:o
4.70
4.70
4.70
4.70
4.70
4.70

4. tl
4.1s
4.11

4.1S
4.11

4.13
4.10
4.13
4.1ft
4.1S

Jan. 24.
Bid. Asked.

:n

M.

at.

ttii

6?.

4.Z3

91
17
7S

0
41
M
71
M

. aa

11
ct
33
91

73
U

100
33
U
M
e
10
40
M
M

7
U

FINANCIAL NEWS

AND COMMENT

Part ef Uncertainty Terrading
Stock Market Is Lifted,

Prices Advancing.

NEW RAIL PLAN FAVORED

Berlin's Answer Milder Than
, Expected Appointment of

Stcttinius Indorsed.

The uncertainty under which the.stock
market has been laboring was lifted
somewhat yesterday by domestic and
foreign development, the result being
advancing prices, particularly In the
railroad department. The Street saw
encouragement In the statement of the
German Chancellor and In the railroad
situation; In the Chancellor's statement
because It waa milder than had been
pected and in the railroad outlook be
cause of, the substitute plan for Qovern
ment control But so far as actual
erations In the exchange were con-

cerned the transactions carried little
outside of reflecting an Im

It Well st 24. T. provement In undertone. Trading

Influence

advanced

opening

Begtetered

rtaclatered

II

M

86

715

ex

op

continued In small volume and. provided
.little evidence of other than professional
participation.

M

I
U
M
St

W

Perhaps an influence greater was
appointment of Edward It. Stettinlus

as Surveyor-Gener- of army purchases.

8
M

,tlv

9t

1?

even
the

probably settling the controversy that has
been raging In Washington for more
than a week, and which has proved any-
thing but constructive to financial senti-
ment The appointment was particularly
pleasing to Wall Street not alone be;
cause it tended to settle uncertainty, but
also because It Indicated speedier war
preparations and the end of the red tape
which has proved so'damaglng to manu-
facturers under present conditions.

Ton Hertllng-- a reply to the allied
peace terms waa confusing to Wall
Street at first, but on sedond reading
conservative Interests saw reason to be-

lieve that peace may not be so far oft as
Is generally believed. These Interests did
not take Into account so much the fact
that the essential terms of the Allies and
Central Powers still remain widely sep-

arated as they did the Increasing num-

bers of the peace suggestions, and above
all the less warlike tone of them. The
fact that there was no sign of Improve-
ment In the Austrian situation brought
the Chancellor's speech Into even more
favorable light

Pool operations continued In the spe-

cialties and various other parts of the
list, but the outstanding developments
were In the rails, where advances from 1

to more than 3 points were recorded.
Among the most Important gains were
those In Union Pacific. Canadian Pacific
New York Central and. Baltimore and
Ohio. Substantial rises took place also
In the low priced rails and
the stocks representing recently reor-
ganised .companies, the view In regard
to the latter bemg that the substitute
plan would provide more adequate com-
pensation than the original Administra-
tion bill.

Industrial shares were fairly strong
throughout the session but failed to
sustain the'.r advances to the same de-

gree as the rails. Steel, after selling
through 91, closed with only a fractional
sain for the day on a comparatively
light volume of trading. Copper shares
were In slightly more favor. The Marine
shares moved upward with the rails In
the afternoon In response to the state
ment by President Franklin that nego
tiations for the sale of 'the company s
ships to British interests had not jbeen
broken off. as was reported recently.
The preferred closed more than a point
up and the common nearly tnree-quar-ter- s.

The foreign exchange market con-

tinued quiet, the peace talk having no
Influence. Sterling was slightly easier.
Money conditions remained favorable,
the average rate for call funds being
4 per cent. Time funds were unchanged.

Home f.lfe Has Prosperous Year.
The Home Life Insurance Company,of

New York In Its fifty-eigh- th annual
financial statement shown that assets
reached 134,642.000, an Increase for the
year of 81,721,000. The sum or 13,4ns,-00- 0

was paid to policy holders during
the year. The Increase of insurance
amounted to 112.500,000, the amount In
force now totalling 3146.000.009. es

showed an increase of 81,665,000.
During the j'esr the company had no
mortgages under foreclosure and no In-

terest remaining unpaid, at the end of
the year. '

MONEY AND EXCHANGE.

nun
law
Year's biih

RATES.
4
4 (Renewals ...
I I Year's low.,.

TIMB LOAMS.
All Industrlala

Sixty days
Ninety days
Four months I
Five months
Sis months I

ent.
MlnetT dara....

. lMFive montba....
Six H

COMMERCIAL
Prims Indorsed Bills ISix months (49

iwcmiwd. uuir fiamra.days M5V Three to six
ninety days... Mt&tKl month I 0...

t ACCEPTANCES.
todays, todays Sldaya

Bid. Ask. Bid. Ask. BKTjT.fc.
Billable member

banks 4rW Ml 4 A, Vi 4 set
11 w 11

member banks. 414 4 44 4 , 4 4
Inellstble bank' btlTs 8 44 I 44 ft 44

CLEARING HOUSE STATEMENT.
Clesrinr House exchanges, 1119,90140: bal

ancea. tu.zst.70a: rr debit haisnca
S2.H7.JS4; Foderal reserve credit balance,
SJ,K4.

DUMKBTIU SXCHAROB.
Boston, par; Cklcago, no market; SI. Lools,

10c. discount btd. psr aaked; San Franelare.par; Montreal. tM premium; Cincinnati,
par; Minneapolis, loe. premium.

SILVER PRICES.
silver In New York, I7ic.. unchanged;

London. 4tad.. unchanged; Mexican dollars!
He., oB le.

FORKION EXCHANQE.

Slerilnx
Demand.
cauee.
Month.

Frsocs
Demand...
Cable
Month.

Rubles.
Demand.,.
CaMes

Normal
rates

of each.
(.MS London
1.1171 Parts

jtJt

lie Italy

mm

S.IW

CALL
ILast

PareanL

711th.
1.71

Sixty 4((H

xoJKiuie

Jjw. Last.

a. 7

l.7t 1.70
1.71446)6.70 j 1917.

vniaaHongkong
Rhaoghai

es.ie
41.11

Low.

fokohaaaa

5S5 Igfciv"""'
Sfr.n.::.-::-:

tostk Asasrlca- -.

ArtwA'is''ioloj!
Arret

BltaWrtsisMeBt

Mixed Loana
Pmr

months..

months
PAPER.

High.

(.71
l.7'.. S.K4rt7

High. Low. Ijit, cloae.
ll.tt IMS ins .!$
11.21 11.33 11.21 1S.- FINAL BATES.

India
Caleatta

,

pain

asses
tti

dart
Four

Sixtr

tn,:

"reecs

doe.

Iat,

--Yesterday's Close.
Demand

or clMckte Cables.
.

71.76

.UH-sc-
o

.
(.4

Alti
11.18

UM
.m

n.it
74.M

24(4
MM

ai
TIME KLLS ON LONDON,

does
t.71
.7t

Ml
o,T

71.M
JMM
M.M

.44

SSil

.11
tin,

.t
at.ts-
1141
11.71

'71.7
N.U
41 tl

4 44

aBirt. CtoBinarHal.

NEW YORK STOCK EXCHANGE PRICES.
Friday, January 28, 19lfe.

1918. 1917.
Pay's (ale 853,515 411,814
xear to data .' 11.S56.0S4 14.3SS.291

--jfloalng. IWt,

2

:Hj

8
36
89
70
28
.68
32
74
65

9b
68

106
104
160

47

Bar

4.44

92
14
61
88
81

102
60
59
60

1
76

107
107

111
116

143.

"

HZ

98
74
42
22

141
65
30
53

6
42
73
19
60
60
16
42
21
33

93
64
31
79

37
8

14
24
18
30
34

43
72
88
26
35
94
44
13
43
28
69

7
43
36
17
42
32
98

103
57
SO

112
PS
24
90
2C

21 I

91
.31
43:
21
42

4
28
16
43

70
18
83
66
36
59
SS

46
44
25
27
65
45
61

23
50
74
72
75
59

8
150

32
16
11
41
81
22
78

ou's
15

18
54

108
113

70
94

119
12

118
66

' 96
45
90

81
1

40
61

8
41

40
13
89

9
17

Aak.
2
2

19
78
37
90
70
29
54
32
74
68

6
81
89
66

106
104
161

121

111

47
S3
15
61
84
82

108
60
60
61

1
77
98
76
42
22

11

149

109

22H

66
31
53

7
43
74
19
51
61
16
42
22
33
89
S3
98
84
31
80

110
110.
37

9
14
24
20
35
34

131
116

43
76
89
26
35
96
45
14
45
28
63

7
44
40
17
43
32

102
68
84

114
99
24
90
2
58

91
32
44

44
r,

30
16
43

125
70
19
83
67
36
60
89
46
46.
26
C7
66
46
62

112
23
61
74
73
76
62

8
151
33
17
12
41
82
23
83

.60
15

150
18
64

113
73
84

120
13

113
66
97
46
91

110
81
16
40
51

8
41
23
40
13
91

9
17

Jit.

1

7

8

It
4

10
7

3

4

3
7
8

3.15

3

7
8
4
5
6
4

6

A A B

Alls PI.. A
Bab W1I..M0I
Bllse. B W..I7S
Bliss. B W 73
Can 4k F..il25
Carb Stetl,... 71
care sit 1 pi as
Carb Stl pf H
Colli Artat 1. M
Du P nWJi

MAMeiiafTsa,
ssarca)

Annual dividend ratea are quoted In dollar.

600IAlaska Q M..
1200 Alaska Juneau .". .

lOOAjax Rubber ,'i
800

1200 Am Beet Sugar.
800 Am Can
100 Am Can pf

1100 Am Car A Foundry
100 Am Cotton Oil
100 Am Hide ft Leather pf

6500 Am, Unseed Co
1400 Am Linseed Co pf

900 Am Locomotive :
200 Am Locomotive pf

14100 Am Smelt
200 Am Bnuff !.

1600 Am Sum Tob ex dlv

14

pf

oiviAin ousar. ..... ........
400 Am Tel Tel
100 Am Tobacco
800 Am Woolen
100 Am Woolen pf
600 Am Zinc

4900 Anaconda
600 A, T 8 Fe
500 A, T 4 S Fe pf

10600 At.nulf W I
300 At. 'Gulf A W I pf

2700 Baldwin Locomotive....
3200 Baltimore A Ohio

500 Batopllas
500 Beth Steel
200 Beth Steel pf ctfs

12400 Beth Steel B
100 Brooklyn R T

2300 Booth F
3800 Canadian Pacific

900 Central Leather
100 Cerro de Pasco

2500 Chesapeake A Ohio

Am Brail. ..SO
Mfg.. 4

to
Alias row...iaa m

.

.

lOOjChl Great West.
2000iChl. Mil & St Paul

800 Chi, Mil A 'St Paul pf....
3200 Chi. K I A P

800 Chi. R I A P 6 p c pf . . ...
600 Chi. R I A P 7 p c pf . . . .

1500 Chile Copper
900 Chlno Copper ,
100 Col A South
600 Columbia CAE
200 Con Oaa

10000 Qprn Products
400 Corn Products pf. .......

1100 Crucible Steel
3000 Cuba, Cane

400 Cuba Cane pf
300 Del Hudson

10 Del A Hudson
4100 Distillers Securities

600 Dome Mines
1800 Erie
1400 Erie 1 pf.
200 Erie 3 pf.
100 Federal M A 8 pf

' 300 Gaston W A W
8000 Gen Electric Co

11000 Gen Motor
3700 Goodrich. B F

100 Granby Con
600 Great Northern vpf
800 Great Northern Ore
200 Haskell A Barker
200 Illinois Central

1200 Inspiration Con
100 Int Agr Corp.;
100 Int Agr Corp pf
100 Int Nickel

20 Int Paper pf atamped. . .

200 Interboro Con
900 Interboro Con pf.
200 Jewel Tea
300 Kanaaa City So
300 Kelly 8 T
600 Kennecott
100 Kress, S H pf..
100 Liggett A Myera pf
100 Lehigh Valley

10 Loose-Wil- es "Biscuit 1 pf
300 Louisvtlle A Nashville..
100 Manhattan El

16600 Marine
28400 Marino pf

300 Maxwell Motor
290 Maxwell Motor 1 pf
400 Maxwell Motor 2 pf.....

17800Mexlcan Petroleum ....
700 Miami Copper
900 Mldvalo Steel

2500 Missouri Pnclfic
500 Missouri Pacific pf.
400 Mo, Kan A Tex
100 Nat Acmo
200 Nat Conduit

2700 Nat Enamel A Stamp, . . .
100 N Y Air Brake

4800 N Y Contra!
200 N Y, Ont A West
900 Northern Pacific ,

100 Nova Scotia Steel & Coal
2100 Ohio CitlcH Gat

100 Owens Hottle
100 Pan-Am- er Pet pf

2000 Pennsylvania It It
o00 Peoples Gas
100 Philadelphia Co

2100 Pitts tffVa
700 Pitts A W Va pf

2100 Pittsburg Coal
100 Pressed Steel Car
200 Pullman Co
900 Ray Con Copper
600 Railway Stetl Spring

1200 Republic Steel .

8800 Reading ex dlv
100 Royal Dutch
100 Savage Arms
200 Saxon Motor
200 Sears-Roebu-

1200 Binclslr Oil
200 Shattuck
900 St Lo y Is A San Francisco
4uu niutz aioior

1600 Southern Pacific
4600 Southern Ry

100 HtandnYd Milling pf
11250 Studebaker ...'

1400 Term Copper A Chem. . .
2100 Texas Co

400 Texas A Pacific
6800 Tobacco Products

100 Underwood pf
5400 Union Pacific

100 Union Pacific pf
1000 United Cigar St ex dlv.
300 United Fruit
100 U S Cnst Iron Pipe

1100 U S Industrial Alcohol.,
2700 U fl Rubber

100 U S Rubber 1 pf
200 U S Smelting

60600 U 8 Steel
200 U 8 Steel pf . . . . ;

2200 Utah Copper
300 Utah Securities Corp..
100 VaCaro Chemical
600 Va Iron, Coal A Coke. .

310 Wabash
600 Wabash pf A
600 Wabash pf B...'

1200 Westing-hous-e Eleo ....
100 Western Maryland ....
300 Western Union Tel....
100 Wheeling A' Lake Erie.

1800 Wlllya Overland ex dlv.
Odd lots.

Where follows Indicates offer shares.

STEEL AftD OKCNAHCE STOCKS.

Ask.!

AABMfgpf?)

i

Steel. M N
Bmp 811 A I. 10 10
Kmp III pill, 73
Hara Pow ...MU0Hero Pow nf .112 '.II

I'tlHop-Allc- u I
pi. 1 a

HI HIgilet-B-- 8 Steal. I
Boor! Mfg.. .414 430
nomas iron.
Wlneh R A..4J0 tut
Woodward Ir. 6 H

ytJjUC iTTjIJTY llAlJll(rl.
UNITED AND RAILWAT CO.

(8JBS1BIARY
HIT. Inerassa.

mantht great, 7.II.4II I17,tll
Ntl earnings,, a, iee,aaa tt.ssa
Nat profit l,3T4,1tl 17.111

UNITED LIGHT AND RA1LWAT8 CO,
Twelve month groaa, 15,041,111 $111,111
Ntt taming 1,171,777'
Surplua after diva... 113,4(1 4l,llt

Yaraa, ItsFrave Im Maaekeager.

ciouis
Jan. 28." Demand for

business limited.'
Yarns slightly ImproNsd,

Raatarn

nop-Alla- n

I.IOHT

Twelve

1(1.121

2
2

60
18
78

8S
70
28
62
82
78
66
99
82
89
66

104
160
47
92
14
60
83
81

101
60
69
49

1
76
98
74
42
21

139
65
31
51

6!
42
72
19
50
59
16
42
21
88
88
32
93
63
81
79T4

109
108
37

15
24
18
,30
34

130
113

41
74
88
27
35
94
44
14
45
28
6

9

7
44
36
16
43
32

100
102

56
82

112
96
23
89
26
56
21
91
31
43
21
42

4
30
15
43

120

19
82
66
3G

60
89
45
45
2C
26
65
45
61

111
23
49

74'
72
75
60

8
149
33
16
12
40
81
22
79
49
15

150
17
54

112
70
95

119
12

118
56
96
45
90

109
81
14
40
52

8
40
22
40
13
91

9
17

2
2

60
19
78
37
89
70
28
62
33
74
56
96
88
89
66

107
104
160

47
92
14
61
84

rer

817,
104',

60
60
61

1

76
98
75
42
22

141
65
31
63

6;43
74
20
51
61
16
42
21
33'
88
83
93
64
31
80

109
108
37

9
15

18
30
34

131
116
43
74
89
27
35
94
44
14
45
28
62

7

44
35
17
44
32

100
102

56
82

113
96
24
90
26
i8
21
92
31
43
22
43

6
30
15
44

120
70
19
83
66
36
60
89
46
4D-- 4

26
27
66
46
61

111

50
74
73
75
60

8
160

33
16
12
41
82
23
79
60
15

150
18
54

lit
70
95

120

56
96
46
91

81
14
40
52
.8

41
22
40
13
91

9
17

cat.
2
2

60
18
77
36
89
70
28
62
32
73
65
96
82
89
65

106

160
47
92
14
60
83
81

101
60

49
1

76
98
74
42
21

65
31
51

42
72
19 U
50
69
16
42
21
33
88
32
93
53
31
79

108T4

2l120

109

Low

103

'69

139

109

36
9

15
24
18
30
34

130
113

41
74
88
26
35
94 -
43
14
45
28
62

7
43
36
J6
43
32

100

66
82

112
96'.
23
S9
26
56
21
90
31
43
21
42

4

30
15
43

120
68
19

66
36
60
R9

45
45
26
26

45
61

111
23
49
74
71
75
60

8
149

33
16
11
40
81
22
79
49
15

149
17
53

108
112

70
94

119
12

118
56
96
45
90

109
80
14
40
51

8
40
22
40
13
90

8
16

Cloa- -

inr.

1916.

14,721,202

2'2'60
19
77
37
89
70
28
62
32
74
60,
96
88
89
66

106
104
160

47
92
14
61
83
81

103
60
60
60

1
76
98
75

22
141

65

6','
43
74
lOTil
50
61
16
42
2t
33
88

93
64
31
80

109
108

37
9

15
24
18
30
34

131
116
43tff
74
88
26
35
94
44
14- -

45 .

28
62

7
43
36
17
44
32

100
102

56
82

113
96
24
90
26
;.S
21
91
31
43
22 'i
43

30
15
43

120
70
19
83
66
36
60
SO

45
45
26
27
66

61
111

23
50
74
73
75
60

8

150
33
16
11
41
82
23
79
50
In

149
18
51

108
113

70
94

120
12

119
66
96
46
90

109
81
14
40
51

8
41
243

40
13
90

a
17

1

1

1

1

,"e" quotation It bid or for ten

Hd. Bid. Aak.

.
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DAILY TREASURY 8TATEjLE1iT.

Iptdal Di$patcK Tns Sex.
L WASHINGTON. Jan. of re- -

Edward R.
' ofChang. Ai.n pork.. Harris. Forbes

,

v

Ti

'i

cnpia or tne Treasury:
moolh. Fiscal

Receipt 1911,994,141
Diaburetoiente 919,552,(0.1 9,2Mjo,oi

Deficit t70.Ua.311 tjasniania
Receipts from mstaiMs,.IM4,42i: Internal rer.J

tow. orainsry, ti.awj.eee. isx, 1147,107:
miscellaneous. t4tt,tN; national notes re'

red for redemption, 1937,9(2.
Current etateamt United Treasurer

January 14:
GENERAL FUND.

AvUbU gold $7l,t7,si
Available allrer 3t,ow,t40

tad Stats tiotae ll.IU.24t
NeUoaal baak notea and Federal

laaans It,eu,tll
CertUlad bank, lt.au

awaiaiarr aiirer,, miner coia ana
en irauiea

in

23?s

T,

Cniats4sd (assorted) curraaey..
Dnettti

raaaury

584,271

fill

ad

Set the and

2

lss

aisDurtemsnis
This year.

income
bank

Cat

aeta
caeca

Bass Philippine

r

LMl.tM

741,162,14

Aftllable currency buk and
Treanry ttM.tl4.4t4

Deduct csrreat liabilities 173,440,711

Net balance general fund,...,. 1753,503,(2
RKSERVB FUND,

Gold osla and bullion.,. 1,..; $111,179,021
TRUST FUND.

rtdaern ouUtendlnf eartlScatM.$1.7U,3M.H3
Dread teal cauktsKts Tretrsry !,3I,UI,H

GOSSIP OF WALL STREET.

Appolntmeats Well Received.
Appointments made In Washington

have heretofore usually been source
of much unfavorable comment In the
financial but the appointments
yesterday of Stettinlus as
Surveyor-Gener- army of

ot A. Co. as

K

ll,U,7t4.S13

eel
of Sttttt

en

In

Is

I chairman of the Priority Securities
Board were considered with, much favor
among financial as well as big business
Interests. Most brokerage houses ar
Inclined to look far higher prices, but
their customer paying little any
heed to their bullish utterances. It Is
pointed out that the Administration
sires' to conserve values, but the public
shows no Inclination to purchase
ties at current prices. Brokers assert
that their customers are. waiting for
some definite development that wilt In
dicate in what direction the trend is
likely be and until Important favor-
able or unfavorable news appears they
are expected to continue Inactive.

Lateral Motloa.
More than ten days ago Steel closed

around fhn 90 level, and at the end of
yesterday's llstlejs session stood 'nt
90. In the meantime activity In this
Issue has dwindled until yesterday the
total turnover was below 59,000 shares.
Bulls and bears alike point to this
"lateral" motion as convincing evidence
that the Atfier side has not got- - any-
where. The bulls add the assertion thst

"big short Interest" has been created
in the stock and that they will get

...T deaux
iuuin uvai next weex ino aiTiavnu OO0O.
meeting. Those Inclined to the bear side

Xi. of Steel and this element seema bn be
In the minority contend that Steel was

2 well distributed durlnif the days of ac--
tlvlty following its recent runup, when
the five hour turnover often was close

1 to 400,000. shares. They say thst the
market ha recently been nursed along
tn take all the Steel It would snd that

l's recent dulness has been In preparation
for a renewal of the downward move,

1 which will result tn a shakenut of tliu
1 Hi long Interest and rearcumulatlon by the'i .1.1,1 ne.nn. In. I....
1

1
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1
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1

1
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1

1

1
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1
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P
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.
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Peace ' and Coffee Metabersklps.
The establishment of .peace Is expected

to have the effect of advancing the price
of coffee, and for that reason It la not
considered strange that In recent weeks
an Increased demand has appeared for
memberships In the New York Coffee
snd Sugar Exchange. Prices of mem-
berships have been advancing and two
changed hands yesterday at $4,600 each.
This compares with a low of $2,800
made lart year, when trading In sugar
was .suspended. The high figure last
year was $5,250.

Life Pat Into the Ralls.
An outstanding featuro yesterday was

the activity and strength in rails. Pub-
lication of the full text of the, substitute,
rail bill pennlttln'K an increased return
to aecurlty holders by counting In ex-

penditures for additions and betterments
between Juno SO, 1917, and December
$1, 1917, brought more favorable senti-
ment to railroad storks, but tho upwara
movement did not receive much .impetus
until It became known that E. R. Stet-
tinlus had been made minister of muni-
tions In fact If not in name. Union Pa-
cific nt one time showed a gain of 2
points, Reading IS. Missouri Pacific 1,
Southern Railway 1. Canadian Pacific2, Baltimore and Ohio 1. SL Paul
1 and Atchison 1, to say nothing of
advances where total sales were lees
than 1.000 shares. Tho life this an-
nouncement put Into the rails traders
said Is an Indication of the new life Mr.
Stettinlus will put Into Industries manu-
facturing war materials and railroads
carrying their products.

On Attain, Of? Aaraln, Flnnesjaa.
Speculative Interest In the Interna-

tional Mercantile Marine shares was re
vived yesterday by the surprising state-
ment by P. A. S. Franklin, president of
the company, that the deal for the sale
of certain properties waa still pending.
In the last two days certain persons
closely identified with the Marine com-
pany gave the financial district the un-
derstanding that the deal for the sate
of $120,000,000 of 'properties had fallen
through. Some aald It had been vetoed
by Secretary McAdoo, and those Invo-
luntary Investors who had purchssed the
preferred shares above 90 began to make
pointed comments on the market move-
ments tor the atock and In the same
breath talked about manipulation,' Mr.
Kranklln says that It will probably take

i some tlmo to consummate the present
plans. The 6 per rent, sinking fund
bonds' of the International Mercantile
Marine have also been fluctuating within

in nnrrow nnr. nnrl hav. V,en nnr- -
chaaed by Investors who believe, they
aro worth at least their current quota-
tion and probably 110 lt retired through
tho deal under way.

Distiller Securities.
Recent strength and activity in Dis-

tillers Securities nre attributed In some
quartern to the xormatlon of a pool,
while In others the movement Is believed
to be due to the present position or the
stock. For some months the company's
commercial or Industrial alcohol busi
ness has been showing a handsome profit
and It is reported on good authority that
profits from all departments are running
at a high rate. A substantial amount of
the outstanding bonds are reported to
have been bouarht In by the company and
it in expected that the amount retired
when announced at tho coming stock
holders' meeting will be gratifying, to
say the least, At tho rate at which
bonds have been retired in the last six
months It is considered probable that In
June of this year, provided earnings con
tinue at the present rate, the remaining
bonded .indebtednem will be compara-
tively small. In 1915 the company had
$16,000,000 bonds outstanding and Wall
Street understands that the halfway
mark has almost been reached in their
redemption.

Corn Products.
Corn Products common stock con-

tinued to be absorbed yesterday at "ad-

vancing prices In anticipation of what
Is expected to .be thd company's most
favorable report. This report Is sched-
uled to become public about March 1. It
was said that earnings will equal ap-
proximately 20 per cent, on the common
ehares. The Qovcrnment'o suggestion
that we eat more corn has given the
company's business a big Impetus.

Pennsylvania Crude Oil Market.
On. Cut, Pa., Jan. 2B, Credit bal

ances. $3.76. Runs. 71,720 bbls. : aver
age, 05,937. Shipments, 44,093 ; average,
48,699.,

MISCELLANEOUS SECUjUTIES.

Did.
American Grapbo,, II
American Orapho pf...,..., 9

American Typefoupd.ra J2
Atlas Portland Cement 14
Darnhart Bros A 8 let pi 79
Darnhart Broa ft H 2d pr.... 70
Buth Terminal pr II
Bnsden't Condensed Milk It
Borden's Condensed Milk pr.. tl
Celluloid Ill
Chlldt Restaurant II
Chllda RealaUrant pr II
Crocker Wheeler It
Crocker Wheeler pr .Ill
Del, Lack A Weetern Coat.., 170
General Baking Co I
n.neral Making Co pr 41
Hocking Valley Products
International Sliver pr 71
Michigan Llmeatone ,, it
Michigan Llinrsfona pr II
National Casket,
New Jersey Zlna new stock,, ,211
Otis Elevator, 17
Phelpa Dodge .A Co, ,,,,,,, ..170
Pratt Whitney pi r .
Remington Typewriter 14
Remington Typewriter 2d pr.. 41
Hayal Baklni Powder pr IISafety Car Heat Light,..., 14
linger Mannfacturi.. ',,,, 1TI

to

II
72
II
II
II
10
I

111
17

lit
71

"I '

IM
1TI

T

41

.1
It
21
II

217
4

XII
lit

II
41
I

17

yum Ms j , '' 1

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, January 25, 1918.

1918. 1917.
Day's sales 14,266,000 3.447,500
Year date 82L8o3,ooo ioy.iso.uuu

United States Government . Bond. '
uRUberty at$s
24000. ...OR. 10

34000 ...QR.0I
S3A000...9S.OO

I000....08.M
SOOU....H8S0
tone... .98.04
1000.. ..08.(4

MnoO.,..B8M
torn.. ..oa.o4

IC000....08.M
4B00O....OBJX
ICOno ...B7.S'

Aaked.

160000... 08.00
3O0O....B7.tl

114000... V 8.00

Government anal
AmForn Mee It
1I000 06'
JO00 OoV
tOOO 06
MOO 06

AneloFrencJi 8a
6000 HO

130OO.. ..88V
BOO.,

33000...
600...

BOUl 1000 08
87s

K H878l
llASSJ HO

4IXli 8V
8000 887s
sono 11 8 la

06Ir
2000.. ...OOlamoo..... on
VOOO H6I
6000. ....061
1, m nor-

I

4

auer ... ,86lfl
inm el nig

13000.... ..87
1000 871

IIOOO H71.
11000 8 7l
ISOOO.. .87JMxi.,..n fit
14000 8.14

V0OU HHlj
Maxi..

I70OO..
:ooo..
fOOO.,
SUM.,
1000..
lOOO..

..Hntl...87,.871,.87,.87lg
,..H7I
VJ'4City of Mar- -

acuies ns
10000. 861a

3000. ....88
7000 HAS.
30O0 871
3000.. ...8 71

City of Parts as
soon HAIJ
4000 8
MOD.,... 8 61

410OO.;... 8 64
3000 866

United Klngdm
maHIVnew

000.... 083
wuu h oaa

33000.. .0 811
3000 084

lOOOO HH7o
rooo una
2000 D34

Z4ISMI vnll'10000 0 811
SUUO U84
1COO ... 0811

Vil 1119
400". ,.0lj

LS lilt
3000 037

lOOOO 034
iOOU 0 37g
assj H4

2,
Is.
la,
a.

la,
4a,
la,
3s,
3a.
3a.
3,

no

"

K. II la
do p( 2.'

pt. 72

Am Atr Ch SI
do pt S

A Bk 2H

do p- f- .. 42
Am S '.

do pf 151

A Beet 9 pi 79".
Am CK
A pf. ..
Am 41
A Cot Oil pf 70
Am fo

II L. -
Am Ice 104
. do pf 39
Am Int C... it
Am Malt .. 5H

do lt M,
Am snip ..

do pt
Am S &

do pf... . 31a
A pf. M
Am Stl Fdr 19
A

16
Am 60
Am pi. 'i
A Writ P pf
Am Zinc pf 43
Aa Real Co V
Aa Dry Ode 10

do let pt, ..
dq 3,1 pf.. S

Oil.. 674
At B A.. .
At C M!
Bald Loe pf W
Bait O pf 54

Co.. II
do pf 100

Ok.. ..
Beth Stl pf 1

Byn Un Oaa 75
Ter

Shoe CO

do pf 934
Buff B 4t P M

do pf 100

do pf 105
Buh ,.

14
Butte A S. 14

at Aria. (1

34
Cal Pot IS

do 11 424
Can .

.

.
Am
Halt cry P.

.
v..

Nat
A l... ,

A P..
Ex,

. .
('It
City
Coal A lr..

, .
.

f'nen
f S.I

Juno .,110

Ml
S00O....e8A4
inoo...

8.01

07."
5onni...Ofl.S0

Foreian Bond.
IMa

1000
36

as

138

.l

K1"ST

80i,iseooo.M.u8

KrerchRepSH

CityofLynnaa

eooo...o(ii9

176

33
85

c

At

6

.

0
so

faro.

too. O 7

lit! .

0

.

.

isnwr

81

ti

lei
7000 02

II 7s
.'...va

USor la
4111

ton .40
02

40n7i im
' 3500.

n Ocr std

S

1
1

24000

I

1

1000 Y VI
own

v. 80

inon

4ij si
IWSSI VII

4l S

ct la.
low..... s.

88
u:i

4

B
Amnup 114s

k

4a

Ai C i 4

7 I
IMS

Gnrt. Bonds.

regl.tercl
coupon
retlatered. 1941...
coupon,
registered

h
8 1

H A O CT '
7 77g

20U0 in
4s

2000 7 7

U. 8.

1941

coupon
reglatered.
coupon

Panama, reglatered..
coupon

tranaictiona
lUd.Aakrd.

Adams Exp
Advance

Alli.t'h

Note..

Drake

pl.10r
Cities

Coal....

Exp....
Am

pf.

R..14'i

Sutar pf.lOSi
ASumTobpf

Ton

Astoria

Line...

Beech

Brunew
Brown

Burna Broe.ltl

Term,
Butterlck...

Cal
CalPsckCo

South..

America,
Atlantic.

Bicn..
Bowery..
Hryant
Bronx
Butch
Chase
Chat
Chelsea
Chemical

Nat...

Commerce.
Colonial
Columbia

Exfh.

600
irr,

160

00
316
200

370
,V0
300
200

300
30O

Vvtmnnolltsn

..08

I4O0O... .0801
3O0O....

tiaiJhertTHtt4s

Panama,

TelfcC..

Barrett

.210

East Hirer,,
Fifth Nat,,.
Fifth Ae. .3000
First Nat,..
Oarfield 170
(ler-Ar- o

Herman E...37.F

Greenntrh

Allisnccltt..
Am8urely...l07
Hanker,.. 390
BondAMeg.
llrooklwi... ,6.10
Central;.... 700
Columbia.. .246

100
KmplreTr,.,20
Equitable...
FLAT

340
300

Fidelity
340

Hamilton,
166

Card-A-
Card-A-

Arulrre
Faiarno
Federal
Federal pf..

Weat
Weal

Ouantanamo

lOOOO..

noil..,, no.
noo.. ..07.00

IWM....OO.M
MMO....

son.., .07.00
,,.07.00

fOO...,U7.00
BOO, ...07,001

Other

034037.
40000....

h;iob
6000 031a

tinted
20000 077k

10000..
801s 4UU0..

11000

sail

Cent,

IOO00

Dom Canada

3000.... 03s
1000
3000.

6000

Japaneael'UKa

Japanese 3d4t4

...,021t
Jsp

11000..

NYClty 4Ma

onts
NViny
NYClty

Amer Agr

AmDoeklmn
AmSmeitABM
3000

AmTfcTritSe
lono
1000 031

600.....
AmTATcr4Me

1000 881,
TATcH4

1000 841a
4000 841a

ATA rf"l
AtCoaatLlne

lOOO.. ...84
Lino

1000.....tOIllono
7000

20000 8034

6000

BaltAO gold

2S000 7771

reglatered
coupon

onon..M.nifia

Panama,

Panama,

.HIS
,390

.10

.17.3
,:.io

,33.1

,360

oao
80
88

Bid
15

Pf
in

1.3
60
93

Gt pf,104

10000

BU

2a,

SIT

w.,

coo
600 04

04
800 04

Am

6WO

000 84

114

5

... ';...
... 99
... 3
... a:
...lWH

yeaterday:

12

764
714

014
314
4",

9

S3

M

!1
12S
124
41
:a
10

9",

34

954
H

M
112
IIS
M

934
23
43

IK

14
r.u

9
91

S7
101

so
92

95
74

(8
100

90
110
1114
110

97
IS
11

tf,
39
13H
'.3

Bid Aaked.
4S.'.

200

8.V)

Fulton
200

Irvlnt

Mexico

'ftooo... .0014

180
220

420
170

100
330
210
125
.ISO
210
403
310
180

336

100
75

226
4000

000
180
144
3O0

326
3461

Asked
761

112

185

720
265

300
336
400
X4A

23
310
3.'0
370

176

06
103

Ask.

KI
17
100

95

575
117

0
UB

uo

9
ti
S3

Rait

MM.... 0700
1000.. ,.00.7

10000 ..OO.tO
lmUbfTtrSd4S
77000... .06.91
lKO80.;.,M0.2

looo... ,on.
4000.. .06,11
lono.,., 06.31

33000... .06 It
rono ...08.31

1 44000... 06.11
2000.,.. OH. II
enon ...pn.u

10000,... 06.11

RailroaJ.
Both Stl Mr Is
6000 87
anon 88

18000 871
Detn stl as Its
2000 BO

Rap Tr Is
i?ia

I000SS....O434
sow. ....no

Bkn Rap Tr 1

200" 778
Canada 80 a

1000 87
Leather .'

lOOO
.woo.. ...nav

Cent Paclflc 1st
3000 78
3000 7814
600.... 771aC0 cv s 46

0000 7 71774
4000 771a
lonu. 77SJ
7000 7 714
2000 77
1000 77U

I00OO 77la
4IJOO 7 76

CtindOlHi
60OO 7334

V A O CT 44
1000... .16711

inmHi 0710
40X) ...l)7l

OilAAItonJks
6000 IT (It

CHAQjolnV
imoo 03ia
lOOOO 0314

lOOO 03
CMASlP CT U
3000 78a

C M A St P CT

1000 73ia
C

4ls
6000..... 83

C M A Ht i fd
lHa

SiMoT!...661a
130OO 67
1000..

Chi MllAKtPU
1000 73

Ittl
2O00 77s

Chi MIU'iSI fOAPW i
2000 08

C A N W arm 4a'
3000 84lg
6000 84

ChlRIAPRy 4a
lOOOO 7 6
8000 761a

( bWlAl' refa
10000 6 As
4000 6 Ala
1000 6 6

ChlUn 4Hi
1000 8U7

AND ASKED QUOTATIONS
Jan. 73.

Itld.Aiked
... 97W

96i

34.

99
?9
tl
12

104
104

M
12
fi

Cloetnt prices ot atoclia were

Hid.

96

Bkn

Cen
IIOOO

6000

in.ii
1W4

Bid.

which there

Snuff

...750

Car CIO. .. 2'i
do pf DO

Con Coa'AC . 70 .

Cae I. . 77 Ml

Cent Fdy.. 5." 3",

do pf 474
CRRnfNJ .701 213

CenaSATel 101 OftS
pf.,10.1 10.-

Chand Mot, 724 "'4
Chi A Alt... 4 J04

do pf .. . 23
CAE1 litre ..

do pf .....
Chi Ot W... 20 22

105

660

146

06

HDI

8tn

Cht lc N W.924
do pf 137

CStPAO. ... 70
do pf 100

CCC4SIL...
do pf

Clu't PCo. 474
do nf r.

Col Knelt 1. 33

Col & So ipf 41

do M pf.. 40
Comn T R.. 3!)

ConCal'hau S

Con O EL r
Cont Can. .

do pf
Con Ins. ..
Crex Carpet.
Cripple CrU

do pf
Cru Stl pf ...
Cub A Sui

Jan.

i
9

J

5
3

2

934
M
5'
4

31
:
20
S3

1(7
do nf 94

Del I. A W .173
Deere Co nf !',
DAHinC. .1

do tit 74
Det Kdlann.tm
Del Pulled.. ..
Dul S S A A 24

do pf 34
Klec Slor B 47

Elk Horn F 22
do pf 33

Erie A Pitta ..
Fe1 MAS. 0
FIhrBody 23

do pf 75
Gen Chem., .163

do of 100
Gen Ciirara., .V,

do pf 90
Cen Mnt pf. S"4
Gulf M A N 9

do pf M

Gulf Steel.. SI
do It pf. 91

NEW YORK 'BANK STOCKS.

Oermanla.,.18.1
OothamN..coo

Commercial.

Franklin...,

Guaranty...

ROOO....Bf).7

MAStPtm

Bld.AaUed.

HsrrlmsnN.240 a.v)
Hanoi cr,. , .025
Im A Trad. ,480

rvlne-Nat- . 2R6
Mlierty.... .37.'.
Lincoln.. ..300
Manhtr,o...20.

A M . .2RII
Market A V. 2.30
MctroKirn..im
Metropolis.. 210
Mutual. ...37.--

,
Meirhants, 2.M1

Xr Neth's,200
N Y N II A
NYCounty.11
Park...., ,490
Pacific 270
Peoples,... 200
Produce Ex. .200
Public 210
Sherman.. .120
Sealioard..,
Second . . .

State...,.
23d Ward.,
rmnn kx .
Washnts.,
West Side,
Yorkvllle,

Aaked.

.

,420
,39
inn

,100
.140
,360
.10.1
,6V)

TRUST AND SURETY COMPANIES.

ManuClts.,,145
MerTAD. . ,100
Metropol... .325
Mtxellond . 85
MutTofW..,115
NatHurety, .173
NYLIATr. .901)
NowYorkT..6HO
N YTIUe. . . . 50
Peoples 270
UueenaCo. . . .
KeaKrAaso.. A5
Scandlna'n,,2n5
TltleOAT.. .270
Transatlantlcl7.
umou 340
UnStates... .000
CSMAT.,.,300
OSTOAI.... 70

10
no7IITSI,,loJ

SUGAR STOCKS.

j Bid.
Msnsll 102

Manatl pf... 93
Mai-A-

Malnt pfi 72
Mlrhlian ... 74
National 17
N
Warner ..,,,im
Santa Cecilia 17
S Cecilia pf

99

103'i
105H

in

f34
s.51

0

130
3

:.I
101

;

30

50
?'
10

n
110

W
45
r.o

30
s

1SI
90

12
97

in
M

.1

33
2H
70
13
21

S74
17.3

101

M4
13
41
90

Bill. Allte.

Mecn

'.'ll.',

04000,,., 06.1
1000., , ,06.11
anon.. .,06.11
7O0O.'...0H.I4

34000.... 06.1
L10000.... qe.lt

fl.Vl
tor,
2HO
400
320
3t).
300
200
176
310

linssi.tt.wu.i'
37000 ...06.11

rono., ,.06. i'
9tm DO. If

3000.... 06. 35

oliiro ...no jo
1000... .06.11
noon.,. .08.1
fXon...,l6.,
eooo... oe.n

Induatrial.

22R

130
460

160

rhilnrvinDer la! Mo km 4a uu
Maiutod 1 6000 74

11000 7A
7 AI

CCrlStL 8tL4s
1000.. A
3000 66

CnMo est if3000 6 7 fi
14000 87'a
386000.... 67 It
Con (las cr to
inm. 1 noli

220

416
110
120

206

mm

.10O0...I noij
7000., .100

lOOOO .1001
Den A KloO (

S000 03
1000 631
2000 6314

DenAKO reft
loon noa
10OO OOla

ni.illleraSec s
20000

0000 8 Ha
2000..... 8 1 la

KHa v la ar A

10

000

Pac

30000 4 a 78
zoou 4 ;

Vri. eer H
MOO 424

1ZUUU 4.1.
Hud it fdg

Jfa. RerlM A
2000...
limn

niHA j
I O

Oen Eleclrlria
20000 OA
111 Cent la 1911
10000. ...77
IndlanaSteetls

2000 06
Intern R T ref

Is ItM
6000 81
3000a.,. .8 I

30000 81
Interboro-M- et

' col trust' 414a
8000 AOI
8000 A Ala

200
3.30

(15

125
171
9.30
000

00
280

80
75

ISO
280

360
1125
410

HO

140
175

A sit.
107

!'3

12
SO
V)

M
190
110
,,4

A

...n

rv la

OUl
Msn

Int M Marine e
IOOO.....U 144

S7nnn o ii
6000 0234

I00O0 U2la
lOOOO 0214

2000 02.auuo U2I
rer m

4000 7 4
LHA MS IS Id

1000 841
Lou A Nash 4s

1 00, MYS
MldvaleSteel la
lOOOO B
Minn A Hi I. 4

2000 4 I

MS!IVR8 M 4.
0000 8415

MoK A 1

30OO 607g
0OO0. . . . U 1

M.
llartman.... 42

N J....1I8

47000.
2000.

Greene CC.
Harv

do pt lws
Han-Corp- 63

llo pf 94
Home-tak- e. M4
lot Mik pf !'
Int Paper... 214

do pf 75
loua Cent,. 2
lilt Salt 13
JeellTeapf 94
KCFSAM pf ..
KanCSo pf. 47

KroftUM.... 44
do pf..

Kcllr S T pt 73'
Kclaey W... M

8000.

4
00 pi i",

Klim.Co HI 91
Gas k'

ljli Steel.. 734
L E A W. 14

do pf,. .. 17

Tire.... 134
LigMToh..1(0
I.oril!nl ...ISO

ROM.

Mnciatr

82.

20000

dn pi 94
Looir V B. 17

do 21 pf.. E,

Maikxy 714
do pf S74

May Dpi St 7

.lo pf I'M
Mcx Pet pf 574
Mich Cent . ..
Mill A St I. 94
ttPA8SM. M4
do nf 1"0
do L L. . 1,0 '

Mo K A T 41i
do pf. .

Mont Pr., r,

do pt.... 90
Morrlii A K ..
N C A S 1.103
Nat 53

do pf.. ..1:
Nat CAS. G.'

do pf. .. 07
X E A S pf 93

Nat 44

do pf W
NRofM 1 pf. ..
NRofM 2 pf: 5
Nov Con C. 14
N O T A M 11

NYC&StL... 114
do pf. It
do 2,1 if.. 42

N Y l)o,-k.- . 164
do n f .. ,174

N Y T, A W ..
NYMIAH... 2S4
Norfolk So. .

Nor A Wat.1024
do pf. .. U

North Am . 43

N 5V TAT..
Ohio Fuel.. 4:4
Ontar Sil M 44
Owen. H pf,103
Pa.-- Coast., to

do lal pf. US

do 2d pf.. r.1

Pa,' Mail. . 21

do pf. ... 97

T X- T 1K

do pf
Peoria A E. 5

Security,

AniThrcsdt'o.

llld.Askod. I

,06.
.06.11

6.14

ISOOO.. .0.7nm 08.31
O.SW, ... W0.2J
0000.... 06. 2?

41O0O..

inoO.. i.06.tt
000.... 06.31

reoo....wo.i7
7000,. . .00.10

6000 A 7
800 88

13000 071
6000 07

I4000.....o74
0000 OR'
6000 671
2000 A76

20000 A7U
loono ova
Nsah O ASIl.
0000 08

Mll'fUMH A
r.000 0214

NO TexAM li
SOOO 4 A

600 4 3
12000 4 A
NorStatns Psrr

1st Is Ser A
lOnu 7lj

NY Cen deh to
3000 027s

180O0 Hit
6000 03

N Y Cen JWa
8000.

NY On 4Ua
6000 807s

NY Kyaartl l.
13000 I B
NYTol m 41--
3000. .,..M 61s

Or Rh L Mf 4

MOOtl.. .8
adj Pacific Oaa

KanCS

Tex

J,ec

Cos

Rierutt

V1MMI 7M10
Psc Tel A T 3s
1000....

Penni sml'iaA
&000 vu
6000 Hi

Pere Marq Is A
3000. .....8 O

14000 8 Ola
Reading rra 'noou.. ..ei4iaRlonrandeWu
10000 64..
BeatKl A 1. adj
sfan n .1
SOOO 6&I1!

SaabdAL ref 4s
1000 AO

St LA San Fran
series A

lOOO 07J4
sou o Ya

201M1 076a
10000 B7lj
Ht ltSan Fran

Herles 11

3000 7 0
St I A 8 Fran

adj ,
6000 6 1 7
2ISMI M2

TWO 621a
soon 6 24

1st
1000 uma

Sinclair Oil 7s
lOOOO 87la
2uuu...t7la

BID
Bid A1KCU

74

Jet

44

121

IM

M
S"i

27"i
93

4

to
!7

1

74

V)
31
91

II
11
17.3

i;4
3

S3

51

111
90

100
10- -

S4
115

70

t,

SU
70

s?c
1

"J
130

100
?0
4i!,

1C3 .
"l
IMi
20
17
C7

19
;

1MC
29
21

1M4
Ki

43
CO

41

44

454
91
SO

214
1M

13

,
, ..3

fi
.0

.. ,1
,n
.4
n

,tl, .3
.1

.0
, ,(l

.

.1
it

.6
.",

M2

5

It y. 5
5
11

'13
II

.,!
. ,.n

,5
. ,

CMIV

IS

El

Is

70

SI

,.1

,

08
HD 11

on--

1 4000.
O 6. M
ea.TO
06.33

06, 34

the

6000. ...

600...
2000.

cv M

. B7
Pac cv ft

2D0D Yin
1000

re'
looo h 114

82
Ry s

4s
60

S la
. no

Co cv Is

00
ad I to

Tol 8t LA W 11

a

0 4
4

son. ... . H Y 13
88

IWW. ... . c
II s Vi

...7 Yl

7 7. MA TTlm.vw. .... a .
U 8 fa00

.1 OO
Ch IM
02

Va Ch M

la
HW

1st

a
u u

Md
08

1st
an

Is

A ''nnoo O All

I

Pell ill A M 31

do It pf, 93
124

do pf 24
33

do ..
P C C A St L 60

Pit pf W

P F A C ..
Stl pf 90

1

pf 90
C 99

Ry St Sp pf 91

1 pf 33
2 pf

Sit pf. 93
St pf. 25
St L So W. 20

do nf 2

NOTES.

llaltAOhlnRlt.
BaltAdhloRlt.

HltlynRTCn....
CanNnrthernRy
CanPacinclly
Central rKHya.
ChlllitrAQJift.

CnrtlssAerlsl
DelAHudUH.
FedSuglterco..
OenKlectrlct'o
OenElectrlcfo.
(IcnRiiliiiciK'o,'.
OrandTRvnfCau.S
OrnatNorthertiR
llorklnValley.
Intllan estert'o.
KamiMat'ltyRy.
KanrityTermRy.4ij
KanCltyTermlly.4

ramftrco.,n
NYCentralRR.
.'rriiiiiiiit,
PuliSrrCo-V.I- ..

Westchester,

Niqnero.,170

HemArm.lIMI

?onnn....96.to

100iio..-.A7- 'a

8tlxuls8W

llcthlehemSteel,

ChlAWIiutRR..

KrlcHallrovl.,..

llnllcdFriiHCo,
ITIahSecfn

Incltenrin.Co.,"
WNtKAMUCn

.t.riiiKiniuiiI'ltyllnrdeaux.Fr.n
Cltyl.yons.Fr.
Cltyol Montreal.
CltsofParti.Fr,
CltyofUurhec,...n
DomlnionoI('an.,5
rn,nrni,ov,

..06.N

..06.34

..06.S1

Southern

1916.
$4,472,000

105,810,000

2000....
30000.. ..OO.TO

4000,. ..06.34
ono;...on.ri

20000;...

,..06.30
3O00O....rooo...,

1000....
eOOO... .Ofl.31

02000....
substantial' After

wairants
7000...

7000...

HO
.884
.80

SonthPac
10000 87U
inooo H7la
6000

South

SmithPao

4000
Southern

1000 OH
1000.. ...01

PouthRxsm

Stand Mill
200U

TennCIARRJa
lOOOO U7la
Texas

3000 001
3000

ThlrdAv
1000.'.... 3AI

lOOtW...

3000 04I
1000

Union Pacln

Rtabber

11000. ..:.77

16000..- -.
10W.....WHU
0000..-.OO- I4

6000.'....

VlrrlnlanRT

Western

WestPaaflc

WCSupA

Bid.Alked

Marq..

Pond
PreeStlC

Read's
Rrad'r

Jl U T.
do pf;.... 14

.rs H
Slo.a 34
SoPRSntar.141

do pf 103
So pf...

Mill. 24
Stud-b- pf 914

SI
do pf 91

Tex P L T.123
Tob Pro pf

Ave . 17
TiftewatorO 174

T S I. A W i
do pf... .3

W. .

T Cll R T 63
do pf

PiuVrw nod . 93
17 A P 61

364
fCtcS pf..l03
Unl Ry inv 44

do pr..,.. 12
Drue.

do 1st Pf.
do !d pf,. 7.7

CSCalrP pf 43

USIlldAI nf 93
I' S Exp... 104
V S pf. 43i
I' S Hit A I 11

Ch nf 99
F Ex

W Md 2 pf. 20
West if 13

do
W.tgh 1 55
Weyman H.2C0
Wileou A Co

do pf 91
Willys O pf 71
WAI.E pf 17

31
31

Woolvrorth..116
do pf 114

P A M
do A. . . S3

do R . ,, 59

100

90,

109

130

1(0
112

S3'

ISO

J23
101

115

100

270

100

117

IM

Ex dnldend.
Where a "c" followa

a quotation indi-
cates a bid
for ten shares.

SHORT TERM

AmTelATrl...
Our.

,n
, 4

July
July

16.' 19
July
Sept.
Mar.

.lulv

MIchfoiiRR.,
April

MorxanAWrtsht

01

.0

nooo

Steal

Raro

faro
1000

2UUII

0000

A...
194

Pitta

344
Rep

S74

S14

S34

Bsc
I'mt

Unit

Va--

.304

514

Wtar.

Wnr

Keh. loin
Jan.

Feb.
lots
inm

Feb.
1031

4000

3.14

sept, iuih
Jan. '22
Auk. 1020

Win
Jan. .1020
Dec. into
July livjn
lire,
All. H11K

Itv.'O
Nov. 11118

July
Nov,
July
Mar

ftiom loin

1000 003

8000

IS.'

IK 1.V2I

Mar.
May

inm

mar. 1,

HM

Villi

v

.1000.

7000

sf

1000.

001
eot
004
OOJ4

resist
600.

moodtt'iuh 04U

West

Union
1000 02

Wlloo
Dulls

3UUU..- -.

Pero

Pierce
pf..

Phils Co.... 254
Coal
W

Crk...

IASF

Scahnl

pf.tll
Shef,.

Stand

Super Steel

Third

Tran

AIIot.

Sm

Well.

pf...
nf

White Mot.
Cent..

offer

ltste.
1010
1018
lOin

2.'24
10,'27

Uil.

April 1B1.
is

April

mm
Sept.

I

l.VIS
. 15.'18

Sept. 10
r, Apni is. 1

Junn
Mar. inio

5
J.'IO.
101S

881

6HX)
1000

1000
enad

4000
Elee

West

Pac,

Keh. .VIS
1U1R

Dec. 1918

Feb. 191(1

Sept. 1522
Mar. 1918
Feb. mm

11 .

114

llld.Athed.
00

94
07
931
081
08
76
03
08 1;

114
07
03 1;
o
09 1

09 1
97 i

W

uoTernment Mnnlclpal,
Securlly. Hate. HiaAaked.May 1320

Nov;
Not,
May 118
Oct. 1521
April 1020
Ann. linApni

i

FrrnrhOovt 5
NewfoundlandOt.S

. . looKNorwayOovt.

RusslinOovt. . 18.1
RuaslanOovt . .
nwiKenanaiinvs.il
SwltrerlandOovt.3 Mar.

Dollars per francs.

6000....

.80

0000

Va
6000

Ry

11

nosj

OOJi

Hflf
081.

09JJ

9114

9fl!i

Due.

1,'m

Issue 19IS "125
July mm
Feb. 1023
April 1020

,5U Dec. I02I
,515 Teh. 142(1

June 1810
120

1,000
per i.ikbi rillili- -i

Rxpurta I'rom York,

13
37
31

(04
264
S2

H
21
91

91
4

37

954
5

S

174

79

51
S3

95

95
19

10
11

to

71
3:4

64
II
71

S

47

97

45
13

S3

30
14

514
69

524

39
31

25

It
or

U
.5

ID

7 ;!

i:l 1,

J

moi;
100

90'
98 4
071
04

98 ii
97

95
96 H
00

22

100
H

081 100
B8!

and

04
87
87
98 4
80

9.5
Oft

or
02

n
,6 02

41

J 4(1

Ti

16--

ofl
uu

1)H

OH

04
96

98
98

90 lj
98 il
OS

97
93

83

95

87 !

22

DO

i-- 1.1.,
Oft

104
Oft
43

is
90 If
99 H 10(1

ir
Kporis yesterday In

cludrrl Hnrle.v, 1 1S.il.". Int.
1,623 liags; flour, bbls.;
2,114,700 24,(5n lbs.
eating oil, 157,900 gals.

1594

514

174

194

P91i
081,

2J4

100)4

Tuonan

97IS

9714

INDEPENDENT OILS

LEAD STRONG CURB

4

Houston Goes Up Two Points
Chevrolet Rises Four

Notches Above Us Low.

. A better was In e Idcnce In tl,.
market for outside securities yesterdav
and of the prominent --V

3000o!!!!o6.S4j corded advances.

$74

901
001

-

97
94W
0(HS

97W
9H
9SH

-- .2?

18ft

1110

from New Yotk
: : grass seed.

4,163
lbs,; lard,

tone

more u.,,..

10014

963

ennjr ,iu,a uu.iness quieten fomWhat, but prices held steads-- . In soma
instances advancing above the csrlvhlth
levels. Leas activity yh reportedamong the specialties.

Independent oil shares were the won
active as a group and scored the largest
advances. Houston Oil wus In good d.mand, rising 2 points. Central Oil ni.traded In for tho first time, although
business In the Issue wa not schedut'd'
to commence until This com.

bacon,

pany Is capitalized at JH.ono.OOO with
shares of the par value of $1, an,i jt (,
said that a large, part nf the ,
held In escrow. 'It Is u holdl
for several companies tu Mexico.

Chevrolet Motors rose 4 point, from
the early low level and small Kalna were
made in United Motors ami Smith
Motors. War slocks were rather dull,
but generally higher. Curtlss Aens
plane registered the largest gain, almoit

points.
A majority of the mining Issues wer

lower, but several strong spots appeared.
mitie copper ana zinc gained a frac.
tlon. Butte and Detroit was firm on
favorable reports from the mines. Con- -

tracts have, been made for all man
ganese concentrates the mills cm pro.
auce. calumet ann jeromc as slltlitlv
hlBher on the report that the company
has secured for copper Interests an op.
tlon on the Avery holdings.

Irregular price changes marked the
bond list, Russian Oovernments were
slightly higher. New York city t,.
1967, showed a substantial gain over the
preceding sale.

lubri- -

Sale and quotations follow:
INDUSTRIALS.

Salet!. High. Low. UM. Ch,i
200n .Ttna Exploalvet. 74

100 Ktn isiut cite 714
35 Air Reduction 70

100 Amer Msrconl 14
IMA Car Llrht 2U

1M0 Chevrolet Motors. 112
34

51,' dirties Aero 31 27

1000 Electric Gun 4 4
200 Kmeraon Phono... 44

Inter Trad Cor... 14 14
175 Keystone T A R. 114 12

too Manhattan Trana. ,
20 North Am Pulp... 24 :
20 N Y Tranaort... 17t 17

lOOPeerleaa Tr A 16 16

42OC0 Smith Motor Tr.. 14 li'i
200 Steel Alloy 7 7
COO Submarine Boat... 134 12

300 Triangle Film 1

4600 United Motor 224
C0.1 IT S Steamship.... 44
600 WrUht-Martt- 64

STANDARD OILS.
Anglo-A- x rte..'. 13 124

2200 Anglo-A- rta Hi 24
30 Stand Oil of X V.. 270 2(4
30 Stand Oil of N J..U7 . 553

INDEPENDENT OILS,
1500 Rarnett O A R....1 1

7000 Ueeton-- y Oil t 25
20300 Central Oil 7 60

7100 Coaden A Co 74
100 Cumberland PAR

IDOi imtnie (ill T va
Elk Beeln ret 6'- -
Elkland G... 4 4

1200 Esmeralda Oil
1200 Federel
308iilrnrtrk Oil 34
too Hanover O A It... 64

,3100 Houston OH 51
Inter Petrol 11

3200 Inland Oil A Tr... 34
3000 Krnova Oil

3"0 Merrltt Oil 324
1100 Metro Pet I,
2000 Mlflvent OH Tl20

Midwest Ref IM
41") Northwestern Ollt 60
70M Oklahoma Oil t 4
I5O0 Okls Prod A Ref.. 4
500 Omar Oil (i...t 33
2,) Penn liaaolene .. . 4

... 3
20000 liueen t 63

1500 Ulce Oil.;
4Sequoyah O 11.. 11

700 Sinclair Gulf
lsono Tiupam Star clll.t
6500 United Vet Oil..
lino Ventura oil SI'.

Victoria Oil T.

Sno Vacuum t

716

.1

44 S

.200

74
4

i wo , u u .utai4 , i
4000 Atlanta t 10 9
lioillly Ledse Cop. . 11

10, Booth 1 :i, 34
3200 Boston Montana.? if

nrad.haw 'J ,
OOltutte Cop A 7'.

40,1 Bui New York 1J U
Butte Detroit w 5

4000 Caledonia Mln. . (5
Cons Cop Mill. 6 .3',

30,Cona Arirona.. .. 11 14
Copper Valley.. 1

17,v, Cretsnn Gold . 3 r.

1500 Cuprite Sulphur.. 14
Dome Like t 12

30,1 Dundee-Ari- a . 4
450.1 Emma Consol...;. 4
2050 Glhson Copper 24 2 I

1000 Gold Cone 11
too Gold Florence t 11

1000 Gild Kewanaa....t 7 7

Gold Mercer t 34
lOOO.ISold Pick t 3
400 Green Monster

Hecla Mining 34
500 Iloine.tead Conaolt ii

Iron Rlo.aom
20,10 Indrpend. Lead....! 10

500 Jerome Prcucott. 24
2000 .limibo Eaten t 19
1000 Kerr tjike 3i
340O.McKJnley n.rr .1 51
2000 Marah Sllnlng....,' 3

100 Mason Valley.. ,. 44
1000 Mother Lode t 26
100 Mother L new w 1. 24

2,10,1 Monaler Chief
Nat leasing. . 4

2000 Nat 2 A t t 17
200 New Cornelia

New Holllnter.... 5

Mcklas Mine... .t 40
500 Norlli Butte Dev.--
too Nlvon Ncr 14
100 Ohio Cop new.. . jl

SOOO Portland Cone, .,7 33
sm Rawlry Mine.. ...

2100 Bay Hercnlea, .. 44
lOOO Hex Conaol t 9",
910,) Rocheater M. . ,t 31
1000 Sau Tot t

500 Santa Rita Her ,
500 Stand S lad... .11 22
SOO Stewart Mln...- - 5 32

Snoo Success Mln t S

400 Superior Cop 24
SSOOTeck Huthea,...t.61

Tonopah Belm...
2300 Tonopah Ceah.. t 44

600 Tonopah Ext......
2330 Tonopah J But. .t II

64

14

44
209

M.

44

175

14

21

ri
64
14

100 14

(III 24

930

Oil

414
1.1

111
105
57

60
32

M417

3i
74

4
is

UN
74

32
13

lit.

TO

12

32

11

811

700
17

24

4

700

I,

101

Vi It

111

774 14

17'.
IS

12i
1

44
6',

271

6U
300 O A 4

3--1

SM

A

400

te

3.
14

51

134
34

J t2

1500 A 14

164
54

Ga.

2.VW

10i

16

2000

2300

1000

looo

164
200

11

: .';
9 16 ",

34
23 2

4
10 ,1

11 'S

.34

l'4 I"

26 ',

24
32

I 4

r
i; i

3. 11

17

I
1 1

51

T

u

T

i 14

- '4

-'

1300 Tono Rea Euls. t 9 1 1

501, Tnlaroaa A '
,

6i0 ... ' '
4)00 United Cop . . 4 ,
301 Unity O 34 S 1 '
10,,1'nlled Eastern.. . 34

1030 White Capa . 1 '
2000 Weet Dome .. . '.'

100 White Knob pt.. 14 '
42on Wet End Cone. !

275 Yukon Cold .. 14 .1.
BONDS

122001 Amcr T A-- f... 904 ' '

.1

41

4
M

M

4
13

71

91

4

A

li IKth Ht 3 rr ..a. . ST', s.
Vioiwnanadlan Gov 34 ?r.'. 1 .

3000 Gen Elec 6e 1919.. 904 9'4 '
20000 Oen Elec (a 1920., 100 F4 ','
WON Y City 44s. ... 96 9 " '
EOOO Buss Govt 64s.... 47 '
1001 Hues Govt 54a.... 424 t.". '

"tSeila ccnla a ehare. "0,1,1 In" 1E1 di'i-

dend. . ,,,,
In making nel cnanxes aaira 01

shares are dlaretardeii .
Standard Oil la.ue a ten m"

used

DrVIDENDS.

Anierh-n- Ilrflfa Co ,

Sork

41

lifjCJ Jan -
American Hraaa Co., e

tra I'ir.
Am. Railway,, pf, q. 1.r J"" l

By.rrnducts Coke, caah, q,
IHS Jn

s. Coke. stk. -- ....lan 25

Phlla. Co. i". pf, s s, II 35 Ch 9

Remet.8oIvay Co., cash, 2't..'n 31

Semet.Solvay Co.. stk, 3f. J". -

EX DIVIDEND TABLE.

Monday
Coke

Cokt (ntnrk)
Internmtlonsl Petroleum, Inlm
Phlla Warehouse..
United Cigar Stores of Am

Tuesday-- Am
1. rtmtlt pf

Harmony Mills.. .

Harmony Mills pf
Lit nroa Corp. . ...
Lit Uro Corp extra

A
-- i.

4

-- I

In

gt)

Vel
Kfh If

r 11

rec
Mir I

1'eh 15

ret :i

3.,. (1)

11 i

:4i


